Achieve Your Financial
Goals with an Excellent
Credit Score!
A strong credit score is the key to helping you
achieve your financial goals, including getting
a new car or purchasing a new property.

Your Goals

Tracking your credit score can help you determine
where you stand financially and whether you can
afford to purchase a new home, rent a property, or
even lease a vehicle. Your credit score also determines
your eligibility to get hired for a new job or apply for
a mortgage.
Most Canadian families carry some sort of debt
whether it’s lines of credit, car payments, student
debt, mortgages, or personal debt. Maintaining a
strong credit score can help offset some of the
financial burden of these debts for future endeavours.
There are many reasons as to why your credit score
can vary from time to time. Your credit score and the
reason for it being strong or weak directly influences
your eligibility for applying to a good lending program
in the future.

Your Credit Score

Equifax and TransUnion are the credit bureaus
that are responsible for calculating credit scores
in Canada.
Credit information is collected from the
government, banks, and credit card companies
to calculate your credit score as accurately as possible.
Factors that are used to determine your active credit score include the amount
of time you’ve been using credit, payment history (whether you make all
payments on time), and the amount of debt you’ve accrued.

Credit Score Number

Credit scores can range anywhere from below 400 up to 800 depending on
how weak or strong they are.
Maintaining a strong (high) credit score is important because banks use this
information to qualify you for loans, mortgages, line of credit applications,
and so much more.
Of course, sometimes life can be unpredictable, and you may endure a
particularly low point that results in a diminished credit score. The good news
is that there’s always room for improvement!

800 – You have an extremely healthy credit score.
Keep doing whatever it is you’re doing!
700 – You’re very financially responsible and
pay your bills on time!
600 – You might have a few missed
bill payments but can always improve!
500 – It’s time to limit your spending and
come up with a plan to rebuild your credit.
400 – This is a code red, meaning you need
help from a financial advisor to rebuild your credit.

Your Credit Score Health

To maintain a strong credit score, it’s
important to educate yourself on how the
process works and check your score from
time to time. Equifax and TransUnion both
offer free credit scores by mail to Canadians
or you can get it instantly online for a small
fee.

